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Abstract:

The aim of this study is to investigate the effects of the Covid-19 pandemic in BRICS-T (Brazil,
Russia, India, China, South Africa, and Turkey) countries. For this purpose, BOVESPA,
MOEX, BSE Sensex 30, Shanghai Composite, South Africa Top 40, and BIST 100 daily closing
index data were used for each BRICS-T country, respectively. In addition, the number of active
Covid-19 cases per day for each country, the change in oil prices and the real exchange rate
were included in the model, and the effects on the stock market indices from the first Covid-19
case to 22 November 2021 for each country were examined. As a result of the ADF and DF-
GLS unit root tests, the ARDL Boundary Test Approach was used because the stationary
degrees of the variables were not equal. Empirical findings show that the change in the number
of Covid-19 active cases outside of Russia has a negative effect on stock market indices. Among
the BRICS-T countries, it was determined that the negative impact of the change in the number
of Covid-19 active cases on stock market indices was the most experienced in India with 0.53%.
Also, pandemic period outside of Turkey (Turkey has a positive impact on oil prices) oil prices
on T-BRICS countries, and the negative change in the real exchange rate has affected the stock
market indexes. The results show that the negative impact of the number of active cases, oil
prices, and real exchange rate on stock market indices gradually decreased in the previous
period.
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Covid-19 Pandemisinin BRICS-T Ulkeleri Borsalar1 Uzerindeki
Etkileri

Ozet:

Bu calismanin amaci Brezilya, Rusya, Hindistan, Cin, Giiney Afrika ve Tiirkiye’den olusan
BRICS-T iilkelerinde Covid-19 pandemisinin etkilerini arastirmaktir. Bu amag¢ dogrultusunda
her bir BRICS-T iilkesi igin sirastyla BOVESPA, MOEX, BSE Sensex 30, Shanghai
Composite, South Africa Top 40 ve BIST 100 giinliik kapanis endeksi verileri kullanilmstir.
Ayrica her bir BRICS-T iilkesi i¢in giinliik aktif Covid-19 vaka sayisi, petrol fiyatlarindaki
degisim ve reel doviz kuru modele dahil edilerek her iilke icin ilk Covid-19 vakasinin
goriilmesinden itibaren 22.11.2021 tarihine kadar gegen siirede borsa endeksleri lizerindeki
etkileri incelenmistir. ADF ve DF-GLS birim kok testleri sonucunda degiskenlerin duraganlik
derecelerinin esit olmamasi nedeniyle ARDL Sinir Testi Yaklasimi kullanilmistir. Ampirik
bulgular Rusya disinda Covid-19 aktif vaka sayisindaki degisimin borsa endeksleri tizerinde
negatif bir etki olusturdugunu gostermektedir. BRICS-T {ilkeleri arasinda Covid-19 aktif vaka
sayilarindaki degisimin borsa endeksleri iizerindeki olumsuz etkisinin en fazla yasandigi
tilkenin %0,53 ile Hindistan oldugu tespit edilmistir. Sonuglar 6nceki donem aktif vaka sayisi,
petrol fiyatlar1 ve reel doviz kurunun borsa endeksleri {izerindeki negatif etkisinin giderek
azaldigini gostermektedir.
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