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Abstract

The developments in production methods with the Industrial Revolution, the openness policies
implemented in the 1980s, technological advances and liberalization in capital movements,
along with the impact of globalization and population growth, increased consumption and
production activities on a global scale. Countries that focus on the aim of economic growth in
the increasing competition environment caused by globalization, in line with their efforts to
make low-cost production, on the one hand, consumed natural resources with excessive use of
resources and on the other hand, caused significant environmental pollution. The wastes and
harmful emissions resulting from the increase in production have caused the environment to
lose its ability to renew itself over time. This has revealed various environmental problems such
as global warming, climate change, desertification, and reduction of biodiversity. With the
acceleration of environmental degradation, especially developed countries have adopted
environmental policies to reduce the damage to the environment. Although various conferences
were held and reports were published in order to carry the policies implemented at the country
level to a global dimension, developing countries avoided implementing regulations to protect
the environment, fearing that it might slow down their economic growth processes. This has
caused companies that do not want to bear the costs of environmental protection regulations to
shift their production to countries that do not implement strict environmental policies. In this
study, the effects of foreign direct investments and environmental policies on environmental
degradation in developed and emerging economies are examined within the framework of the
Environmental Kuznets Curve model, using 1995-2015 data. Two different variables, carbon
dioxide emission per capita and carbon footprint per capita, were used as an indicator of
environmental degradation. While the results of the panel data analysis obtained with PMG and
DFE estimators indicate that strict environmental policies have reducing effects on

2 This study was derived from Kiibra SEZEN's master's thesis titled "Testing the Extended Version of
Environmental Kuznets Curve Hypothesis in Advanced and Emerging Economies".
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environmental degradation, no significant effect of foreign direct investments on environmental
degradation has been determined.

Keywords: Foreign Direct Investments, Environmental Policies, Environmental Degradation,
Pollution, Environmental Kuznets Curve.

Ozet®

Sanayi Devrimi ile birlikte iiretim yontemlerinde saglanan gelismeler, 1980’li yillarda
uygulanan disa acilma politikalari, teknolojik ilerlemeler ve sermaye hareketlerindeki
serbestlesme, kiiresellesme ve niifus artisinin da etkisiyle, tiiketim ve iiretim faaliyetlerini
kiiresel dlgekte arttirmistir. Kiiresellesmenin ortaya ¢ikardigr artan rekabet ortaminda ekonomik
biiyiime amacina odaklanan iilkeler, diisiik maliyetle iiretim yapma ¢abalar1 dogrultusunda, bir
taraftan asir1 kaynak kullanimi ile dogal kaynaklar tiikketmis, diger taraftan 6nemli dl¢iide cevre
kirliligine neden olmuslardir. Uretim artisma bagli olarak ortaya ¢ikan atiklar ve zararlh
emisyonlar, zamanla ¢evrenin kendini yenileyebilme 6zelligini yitirmesine yol agmistir. Bu da
kiiresel 1sinma, iklim degisikligi, ¢Ollesme, biyocesitliligin azalmasi gibi cesitli cevre
sorunlarini ortaya ¢ikarmistir. Cevresel bozulmanin hiz kazanmasiyla, 6zellikle gelismis tilkeler
cevreye verilen zarari azaltmaya ydnelik gevre politikalar1 benimsemistir. Ulke diizeyinde
uygulanan politikalarin kiiresel boyuta tasinabilmesi i¢in g¢esitli konferanslar diizenlenmis ve
raporlar yayimlanmis olmasina ragmen, gelismekte olan iilkeler ekonomik biiylime siire¢lerini
yavaglatabilecegi endisesi ile cevreyi korumaya yonelik diizenlemeleri uygulamaya koymaktan
kaginmustir. Bu ise ¢evreyi korumaya yonelik diizenlemelerin getirdigi maliyetlere katlanmak
istemeyen firmalarin iiretimlerini siki ¢evre politikalari uygulamayan iilkelere kaydirmasina
neden olmustur. Bu ¢alismada, gelismis ve yiikselen ekonomilerde dogrudan yabanci yatirimlar
ve ¢evre politikalarinin ¢evresel bozulmaya etkileri, 1995-2015 verileri kullanilarak, Cevresel
Kuznets Egrisi modeli ¢ergevesinde incelenmistir. Cevresel bozulma gostergesi olarak kisi
basina karbondioksit salinimi ve kisi bagina karbon ayak izi olmak iizere iki farkli degisken
kullanilmistir. PMG ve DFE tahmincileri ile elde edilen panel veri analizi sonuglari sik1 gevre
politikalarinin g¢evresel bozulmay1 azaltic1 yonde etkileri oldugunu isaret ederken, dogrudan
yabanci yatirimlarin ¢evresel bozulma tizerine anlami bir etkisi tespit edilmemistir.

Anahtar Kelimeler: Dogrudan Yabanci Yatirimlar, Cevre Politikalari, Cevresel Bozulma,
Kirlilik, Cevresel Kuznets Egrisi.

3 Bu calisma, Kiibra SEZEN’in “Gelismis ve Yiikselen Ekonomilerde Genisletilmis Cevresel Kuznets Egrisi
Hipotezinin Sinanmas1” baglikl yiiksek lisans tezinden tiiretilmistir.
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